BUYING TO
FIT YOUR

LIFESTYLE

ONLY YOU
CAN DECIDE WHEN
TO RENT OR OWN A HOME.

THE BUYING PROCESS OVERVIEW

RENTING

vs

BUYING

BENEFITS OF RENTING:

BENEFITS OF BUYING:

• By renting, you will be free of home
repair costs and homeowners
insurance which is more costly than
renters insurance.

• Presents you with the opportunity to build
equity.

• Oftentimes when renting, both
interior and exterior maintenance is
handled for the renter.
• If the stock market continues to
outpace real estate, as it has over
the last decade, then renting while
investing in the stock market might
also be beneficial.
• As a renter, you have the freedom to
move when you want without having
to sell your property.

• Homeownership, according to studies,
provides a greater sense of stability and
higher self-image.
• Homeowners are more enthusiastic about
making their home child safe and ecologically
friendly.
• Homeowners are more likely to maintain the
physicial integrity of their home than renters.
• Homeowners enjoy preferential tax treatment.
• You have the ability to change whatever you
like by re-modeling, painting, etc.

s

REST ASSURED.
YOU’VE MADE THE
BEST DECISION.

Verani.com

STEP 1: ARE YOU READY TO BUY A HOME?

Buying a home is a big financial commitment with a complex
process. Knowledge and experience are the keys to a successful
real estate transaction.

STEP 2: FIND THE RIGHT REALTOR ®

In a real estate maze of forms, financing, inspections, marketing, pricing,
and negotiating, it makes sense to work with a professional. One who
knows the community, market, and the real estate business.

STEP 3: GET LOAN PRE-APPROVAL

REALTORS ® routinely suggest that consumers start the
mortgage process well before bidding on a home. They can help you
find a selection of lenders.

STEP 4: START THE REAL ESTATE SEARCH

It is important to understand your wants and needs,
identify preffered markets, and have access to
constantly updated real estate information.

STEP 5: CHOOSE YOUR HOME

The best approach is to look at as many homes as
possible. Maintain a file with information on each
so you can later compare them.

THE ROAD TO

10 STEPS TO B

STEP 6: GET FUNDING

Oftentimes, the cost of the real estate financing is greater
than the original purchase price of a home. Buyers should
have as much information as possible regarding mortgage
options and costs.

STEP 7: MAKE THE OFFER

Once you have found “The One” it is time to make an offer. The
REALTOR ® will present the owner and the owner’s representation. It will
either be accepted, countered, or rejected.

STEP 8: GET INSURED

Homeowners insurance is to protect the owners in the event of a
catastrophe. If something goes wrong, insurance can be the bargain of
a lifetime and save you a lot of heartache.

STEP 9: CLOSE ON YOUR HOME

Closing is a brief process where all of the necessary
paperwork needed to complete the transaction is
signed. Once documents are signed by all parties, the
homeownership is officially transferred.

HOMEOWNERSHIP

BUYING A HOME

STEP 5: ENJOY HOMEOWNERSHIP!

You have done it! The papers your received at the
settlement are extremely valuable, so hold on
to them. About two weeks after closing, contact
your local property records office and confirm that
your deed has been offically recorded.

